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ÁTodayôs goal is to share resources to help students:

ÅResearch schools to find affordable options

ÅUnderstand how to determine key factors related to 

return on investment (ROI)

ÅDevelop a strategy - the piecemeal approach - to pay for 

higher ed

Presentation Goals



Research Schools From a Financial Aid Perspective

ÁNot only do school cost varying amounts ïthey also 

vary dramatically in the types and amount of aid offered 

ÁBroad categories of aid

ÅMerit-based

ÅNeed-based

Research Schools



Need-based Aid

ÁNeed-based aid awarded based on:

ÅFree Application for Federal Student Aid (FAFSA)
o Used by all schools to award federal and state need-based aid and by many 

schools to award school need-based grants

o Becomes available on October 1st of each year

ÅCSS Profile 
o Used by some schools to award school need-based grants and other aid

ÁEach application has a formula that calculates an Expected 
Family Contribution (EFC)

Research Schools



Building a List of Schools

Low-Cost

School

EFC = $6,000

Mid-Cost

School

EFC = $6,000

High-Cost 

School

EFC = $6,000

Annual Cost

of Attendance

$ 9,600 $ 23,500 $ 65,000

- EFC $ 6,000 $ 6,000 $ 6,000

= NEED $ 3,600 $ 17,500 $ 59,000

So, how is financial need calculated? 



How can students find schools that do a good job 

meeting need?

ÁStart by researching schools based on ñpercent of 

need metòto find schools that have strong financial 

aid offers

ÁFocus on Net Price ïnot sticker price

ÅNet Price is the amount a student pays for a single year 

AFTER subtracting grants and scholarships

Research Schools



https://bigfuture.collegeboard.org/college-search 

Building a List of Schools



Net Price Calculator (NPC)

ÁSchools are required to have a NPC on their website 
(usually in the financial aid section)

ÁNPCs use school specific data to provide estimated 
net price based on a studentôs individual 
circumstances

ÁLetôs look at NPC results for two schools using the 
same information ($75,000)
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Building a List of Schools

School A School B

Direct Costs - $58,954

Direct Costs ï$61,813

Cost of Attendance - ? 

($61,813 is listed as COA)

Estimated Net 

Price - $17,616



ÁDonôt make the final decision based on NPC

ÁMerit aid can have a significant impact

ÅMany of the ñmost selectiveò schools donôt offer merit aid

ÅñVery selectiveò and ñselectiveò schools are often a good 

source of merit aidïworth considering for good students with 

limited financial need 

ÅIf the estimated offer isnôt sufficient, the student may want to 

consider adding additional schools to the list

Building a List of Schools



ÁEncourage students to apply to multiple schools (four to 

six?)

ÁFamilies should try very hard to not to get their heart set on 

one specific school early in the process

ÁImportant to have a financial aid ñsafety schoolòon the 

list

Building a List of Schools



ÁConsider the Return on Investment (ROI) 

ÁWhat are the future job openings in the studentôs 

desired field?

ÁWhat are the potential earnings and benefits?

ÁAre loans needed? If so, what is the potential total 

amount of loan debt?

Return on Investment



Where can you find this 
information?

ÁStart by visiting CareerOneStop

Áhttps://www.careeronestop.org/

ÁResearch:
ÅIndustries and job openings

ÅSalaries

ÅSkills and assessments

ÅResources based on characteristics

Researching Return on 

Investment (ROI)

https://www.careeronestop.org/


Find the Strongest 

Job Markets

ÅView Career Clusters

ÅFastest-Growing 

Industries

ÅIndustries with the 

Largest Employment

ÅIndustries with 

Declining Employment

ÅHighest-Paying 

Industries



Industries and Job Openings



Industries and Job Openings

Maine ï

down by 7%


