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F“M E Our Mission

FINANCE AUTHORITY OF MAINE

To support Maine people in achieving
their business and educational goals,
FAME provides a variety of financial
wellness programs and resources for K-
12 students, employers, and more.
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FAME Agenda
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= Making the Case

= Personal Finance Standards
Across the Nation

= Maine Learning Results for
Personal Finance and
Economics

= Tools and best practices
= Resource Sampling

= FAME Financial Wellness
Resources




F“M = Does School-Based

FINANCE AUTHORITY OF MAINE Financial Education

M
According to recent studies, students in s%tes

tter?

with personal finance graduation requirements:

Are more likely to apply for financial aid.

Have higher credit scores and lower delinquency
rates.

Are more likely to successfully repay their loans.
Shift borrowing from credit cards and private
student loans to subsidized loans.

Are less likely to seek payday loans.

Are more likely to receive grants and
scholarships.

Feel more confident meeting daily and monthly
financial goals.



F“M = Personal Finance

FINANCE AUTHORITY OF MAINE ACI'OSS the Nation

= 27 states require a personal finance course

prior to graduation - 10 states fully implemented, 16 in
progress.

= 64% of high school students will be
guaranteed to take a personal finance course.




F“M = Personal Finance in

FINANCE AUTHORITY OF MAINE Maine

ME high school diploma standards minimum requirements:

English: 4 years or the equivalent in standards achievement;

Social studies and history, including American history,
government, civics and personal finance: 2 years or the
equivalent in standards achievement;

Mathematics: 2 years or the equivalent in standards
achievement;

Science, including at least one year of laboratory study: 2 years
or the equivalent in standards achievement; and

Fine arts, which may include art, music, forensics or drama: 1
year or the equivalent in standards achievement.



F“M = Maine Learning

FINANCE AUTHORITY OF MAINE ResultS

Personal finance is included in the MLR’s in
Social Studies for ALL grade levels as part of
the Personal Finance and Economics strand:

Students draw from concepts and processes in
personal finance to understand issues of money
management, saving, investing, credit, and debt;

students draw from concepis and processes in

economics to understand issues of production,
distribution, consumption in the community,
Maine, the United States, and the world.



F“ M = Maine Learning Results

FINANCE AUTHORITY OF MAINE Key Concepts

= Earning money

= Saving, sharing, spending
* Creating a budget

* |[nvesting

= Using credit and banking

= Planning for the future,
scarcity and decision-
making

= Managing risk and
insurance
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F“M E Tools for

FINANCE AUTHORITY OF MAINE Implementation

= National Jumpstart
Standards

= ME Personal Finance
and Economics
Standards
Implementation and
Resource Guide




F“M = Best Practices For

FINANCE AUTHORITY OF MAINE Personal Finance
Course Development

= Embed personal finance instruction
into another course (social studies,
math, econ, business, CTE).

= Offer a personal finance elective.

= Persuade your school to guarantee a
personal finance course for all.

= Share your success stories.

= Use free resources and support here
In Maine.




F“M = Financial Wellness

FINANCE AUTHORITY OF MAINE Resources

Take advantage of FREE resources

FAME Resources

Financial institutions.
Maine Jumpstart Clearinghouse.

CFPB - Money on the Bookshelf, Money
Monsters

Junior Achievement

National resources - NGPF, Federal
Reserve, Banzai - many here today!

Digital Financial Wellness

Claim Your Future®

Publications, Financial Wellness Blog
Invest in ME Reads

Cash & Max Series

Today’s Featured Resources:
Claim Your Future and Invest in ME Reads



FAME

FINANCE AUTHORITY OF MAINE

= Claim Your Future® was created to help students
explore career pathways, financial decision making, and
the future return on investment of post-secondary
education and training.

= Can be used with middle and high school students, and
beyond.

= Usedin every U.S. state and in over 90 countries (over1
million users).

= 100% free to Maine schools and educational non-orofits.




F“M = Learning Objectives
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= Consider the return on
investment of future
career, education and
financial decisions.

= Have conversations
about goals and
aspirations.

» |dentify basic vocabulary
associated with career
and education
exploration.

= Create a balanced
budget.

= Describe benefits of

cavinaA




F“ M E Claim Your Future

FINANCE AUTHORITY OF MAINE °
Game Kit

Each game kit includes:

= 50 unique wheels representing
various careers

Available for download:
= Educator Guide

= Budget worksheets and certificate c
completion

Additional resources:

= Explainer videos and training
webinars

= Train the trainer sessions
= Online game assignment




FAME ClaimYourFuture.org

FINANCE AUTHORITY OF MAINE

= 126 career options, including
descriptions, key vocabulary

and various spending options. R FAME o 2o
* Pre/post assessment. T e S S e e
" Visual representation of ——
money spent.
4=

= Additional resources.

= Printable budget worksheet,
certificate of completion.
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FSAME Program Impact
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According to a recent study of
30,000 users conducted by Dr. Carly
Urban:

= Students who play Claim Your
Future online showed significant
improvements in financial
knowledge.

= More likely to indicate that
planning for the future and
budgeting are important.

= |Less likely to say they are unsure
about their postsecondary training
plans.

* Report having plans to attend
some type of training and are more
likely to say they will go to a four-




F“M E Invest in

FINANCE AUTHORITY OF MAINE ME EJ
READS

= |n 2020, Invest in ME Reads was launched -
statewide initiative aimed at strengthening
the financial capability of families with
young children.

= Each year, FAME curates’ and distributes
books and resources for students in grades
1-6. Books include themes that engage and
inspire students to learn and talk about
money and future careers:




F“M E 1st — 3rd Grade Books
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First Grade Second Grade Third Grade
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F“M E 4th-gth Grade Books and

FINANCE AUTHORITY OF MAINE
Resources

Fourth Grade Fifth Grade Sixth Grade

Imagine your future at ClaimYourFuture.org,
where y ore future careers, education,
a

with your family and together

Enter toWina AGift "—“[;_l
$100 Amazon Gift Card o M
at InvestinMeReads.com from FAME
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careers!

TN THE BEGINNING of liMETy THE COTNS TN YOUR (.Q\\.(‘ ‘
MELLODY HOBSON

ILLUSTRATED BY CAITLIN STEVENS




F“M IE Caregiver/Educator

FINANCE AUTHORITY OF MAINE Guides

Each guide includes conversation starters, tips for
learning along the way, and companion activities.

B asierike | [ THosesors | B memowvonm: PRICELESS | WORLD'S de
SERGIO’S MsratedbyNoah . Jones An Awesomely Fun Guide FACTS ABOUT COOLEST]OBS Future

to the World of Finance!
By Heidi Fiedler Illustrated by Brendan Kearney
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Educator Guide




F“M E InvestinMeReads.com

FINANCE AUTHORITY OF MAINE

= Two overarching themes: financial
skills and education and career
exploration.

= Resources, games, activities, and

reading quides for each grade level.

= Tips for parents and caregivers.

= Grade level milestones and
concepts.

= Additional teaching tools.
* Financial wellness for adults.

Welcome to Investin ME Reads

Invest in Children learn to maney from the adults in their lives,

makin q', .antin;uenceinnelpinq to build lifelong
ME- upport you, we created Invest in ME Reads, a free
READS family financial wellness program that can be used at school or at
home.

:;h Invest in ME Reads, all Maine public school students in grades one through six

ve free bool resourc signed to support early learning. Use these tools to help
kids learn about money im |:I and fun way.
also fi

th th th
4 Grade 5 Grade 6 Grade

Financial Wellness for Adults

Discover our extensive free financial wellness resources
designed to support you on your journey toward
inancial freedom. / '
—— e
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F“M = Sample Activities
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MONTHLY INCOME REMAINING FUNDS

BROUGHT TO YOU BY: $3 621 $2 909 Watchon 3 Youlube
P ME . ;
 Your
Future FINANCE AUTHORITY OF MAINE
362 8350

Career & College Savings Loans Housing Food Transportation Communications Extras
O—O0— 00— 0 O—O— 0O O M s s comewos s momcasr
Your Career ¢ Housing is an important basic need, and there are many options. Would you like to own

DETECTIVE/CRTME your home? Do you prefer to live in an apartment in the city? What can you afford? Here

SCENE INVESTIGATOR.

ANNUALINCOME @ r——_
$72,180 P

_MONTHLY INCOME_@

are your options:

$3,621
Rewr Wi

wi pacewrs Reut Sum Moms

EDUCATION LEVEL
_Bachelor's Degree @
4 Vears of College

(B34 Watch Career Video «<Back to Loans Choose Food >



F“M = Online Financial

FINANCE AUTHORITY OF MAINE Weuness fOI‘ YO'LIth S
Adults

Powered by Enrich,® FAME
offers free online financial
wellness to all Maine people
through iGrad (high school and
college) and Enrich (after
college)

Popular Courses
Get started with a few of

= Create an account and oot cores
complete your financial
wellness check-up.

= Use the money personality
tool.

o Browse vi_deos, articles, and
iInfographics, or complete a
course.



FINANCE AUTHORITY OF MAINE

Thank you for joining us today!

Find more FREE resources and information at
FAMEmaine.com/financial- wellness

Follow Us:

0000
Program Contact:

Mary Dyer, Financial Education Program Manager
mdyer@famemaine.com
207-620-3556
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