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Seminar Topics
B

B Assess how a career plan impacts your
earning power and lifestyle

B Appraise your options regarding payroll
holdings and benefits



B
What advice do we give young
people about career planning?
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Career Choice & Earning Potential
N
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Full Report

We've always been able to say how much a Bachelor's degree is worth in general. Now,
we show what each Bachelor's degree major is worth.

What'’s It Worth?: The Economic Value of College Majors finds that different undergraduate
majors result in very different earnings. At the low end, median earnings for Early
Childhood Education majors are $36,000, while Petroleum Engineering majors see
median earnings of $120,000.
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Read Full Report Read Executive Summary Read Methodology CULLEGE
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'The top 10 majors with the highest median earnings

Median
Petroleum Engineering 120,000
Pharmacy Pharmaceutical Science and Administration 105,000
Mathematics and Computer Science 98,000
Aerospace Engineering 87,000
Chemical Engineering 86,000
Electrical Engineering 85,000
Naval Architecture and Marine Engineering 82,000
Mechanical Engineering 80,000
Metallurgical Engineering 80,000
Mining and Mineral Engineering 80,000

Earnings

at 25t

Percentile

82,000
83,000
75,000
60,000
60,000
60,000
44,000
59,000
50,000
52,000

Earnings
at 75t
Percentile

189,000
120,000
134,000
115,000
120,000
110,000
120,000
105,000
106,000
125,000

* Full-time, full-year workers with a terminal Bachelor’s.

*There was a tie for last place, and we are representing some, but not all, of the majors that tied.




GEORGETOWN, UNIVERSITY

'The 10 majors with the lowest median earnings

Earnings Earnings
at 25t at 75t
Median Percentile Percentile
Counseling Psychology 29,000 21,000 42,000
Early Childhood Education 36,000 29,000 45,000
Theology and Religious Vocations 38,000 27,000 52,000
Human Service and Community Organization 38,000 27,000 53,000
Social Work 39,000 30,000 52,000
Drama and Theater Arts 40,000 29,000 60,000
StudioArts 40,000 26,000 60,000
Communication Disorders Sciences and Services 40,000 31,000 59,000
Visual and Performing Arts 40,000 26,000 60,000
Health and Medical Preparatory Programs 40,000 24,000 71,000

*Full-time, full-year workers with a terminal Bachelor’s.
*There was a tie for last place, and we are representing some, but not all, of the majors that tied.
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After playing Claim Your Future, students will be able to:

e Have conversations about their goals and aspirations.

e Examine their assumptions about schooling, careers,
money and savings.

e Link today’s educational and spending choices to future job
options and financial stability.

e Describe post-secondary education options and identify
basic vocabulary associated with college exploration.

e Create a balanced budget.

e Explain how small expenses can add up — especially
regular ones!

e Distinguish between wants and needs and learn to
prioritize.

e Describe benefits of saving and the impact of long-term
student debt.




Which Job Would You Prefer?

Annual Salary

 $40000 | | $37,000 |




Which Job Would You Prefer?

1
Annual Salary
| $40000 | | $37,000 |
Benefits
KQ Paid Holidays \ KHeol’rh, Dental & Vision \
" 2 Weeks of Vacation " 401(k) Match

® |ife Insurance

= No Sick Days

= Disability Insurance
= Health Club

= Tuition

= 8 Paid Holidays

= 2 Personal Days

= 5 Sick days

\ / \'2 Weeks of Vacation /




Annual Salary of $40,000

S
Monthly Paycheck:

Gross Pay $3,333.34
Medicare Tax (48.33)
Social Security Tax (206.67)
State Income Tax (20.30)
Federal Income Tax (363.02)
Net Income $2,625.02

Need to Purchase Health Insurance -$450 a month
Monthly Net Income after Health Ins.: $2,175.02
Annual Net Income after Health Ins.: $26,100.24



Annual Salary of $37,000

-]
Monthly Paycheck:

Gross Pay $3,083.34
Medicare Tax (43.29)
Social Security Tax (185.09)
State Income Tax (81.87)
Federal Income Tax (285.20)
401 (k) at 5% (pre-tax) (154.17)
Medical Plan costs (28.00)
Net Income $2,235.72

Annual Net Income $26,828.64



Which Job Would You Prefer?

A Job with Benefits or a Job Without Benefits?

Salary of $40,000 a year Salary of $37,000 a year

= No Benefits = Generous Benefits

= Health Care costs of $5,400 a year = Annual value of benefits of $12,217
= $5,000 a year in graduate school costs " 20 paid days off
=12 paid days off = 5 sick days

= No sick days " Net Income of $39,046 adding in the

economic value of the benefits paid by the
" Net Income of $21,100 after health care

employer
and graduate school costs

" Retirement Savings of $2,775 after one

® No Retirement Savings . .
g year (excludes any investment income or

If Tuition Reimbursement is not included, the net income is

$26,100 (for the $40,000 salary) vs. $39,046 (for the $37,000 salary) or
30% greater




Language...

het pay
gross pay
wages
income
benefits
salary

FICA

federal tax
state tax
insurance

401 (k)
retirement
Medicare
Social Security
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A Enter “1" for yourself if no one else can claim you as a dependent .
= You're single and have only one job; or
B Enter“17if: [ * You're married, have only one job. and your spouse doesn’t work: or
* Your wages from a second job or your spouse’s wages (or the total of both) are $1,500 or less.
€ Enter“1” |nryourapou:eButmmmlnm‘#'dmnmmmmn&ammmwmm
than one job. (Entering “-0-" may heip you avoid having too litle tax withheld.) . . .

F Enter 17 if you have at least $2,000 of child or dependent care expenses for which you plan to claim a credit . . .

Emrmmwmmmmmmu—mmuﬂmmmmrmm -
Enter “17 if you will file as head of household on your tax retum (:

Head of above)

A

mmoo

{Note: Do not include child support payments. See Pub. 503, Child and Dependent Care Expenses, for details.)
G Child Tax Credit (including additional child tax credit). See Pub. 972, Child Tax Credit, for more information.
 If your total income will be less than $70,000 ($100.000 if married), enter “2” for each eligible child; then less “1” if you
have two to four eligible children or less “27 if you have five or more eligible children.
 If your total income will be between $70,000 and $84,000 ($100,000 and $119,000 if mamied), enter “1” for each eligible child. G
H  Add lines A through G and enter total here. (Note: This may be different from the number of exemplions you claim on your tax return.) & H

4 Lyou plan to ifemize or clsim adjusiments ta income and wani 10 reduce your withhokling. see the Deductions

O accuracy, ‘Adjustments Worksheet on page 2.

complete all  If you are single and have more than one job or are married and you and your spouse both work and the combined
worksheets eamings from all jobs exceed $50,000 (520,000 if maried). see the Two-Eamers/Multiple Jobs Worksheet on page 2
that apply. to avoid having too little tax withheld.

 |f neither of the above situations applies, stop here and enter the number from line H on line 5 of Form W-4 below.

- -- Separate here and give Form W-4 to your empioyer. Keep the top part for your records.
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e | e e S e | 2017
Your first name and middle nitial Last name

|a Your social security number

Home address (number and street or rural route)

3 [] snge [ mamed [] Mamied, but withhoid at higher Singis rats.
Wote: 1 mamed. but iegaly separated, or spouse s & norvesident aben, check the “Snghe” box.

City or town, stats, and ZIP code

4 M your last name differs from that shown on your social security card,
check here. You must call 1-800-772-1213 for a replacement card. & [

§  Total number of allowances you are claiming (from line H above or from the applicable worksheet on page 2) 5
]

6  Additional amount, if any, you want withheld from each

7 I claim exemption from withholding for 2017, amlmmfymlmesthnﬂmltmlnlmmgmnamhrenemphm
® Last year | had a right to a refund of all federal income tax withheld because | had no tax liability, and
= This year | expect a refund of all federal income tax withheld because | expect to have no tax liabili

ki

If you meet both write “Exempt" here . . .

Under penafis of parjury, | Geciara That | have examined this ceriicats and, 10 1he best of my knowiadge and bal

Employee's signature
{Ths form i not valid uress you sign ) »

is true, comect, and complete.

Date »

8 Empioyers name and address [Empioyer: Compiete ines 8:and 10 only f sending tothe IRS) | 9

| [ plary number (EIN)

For Privacy Act and Paperwork Reduction Act Notice, see page 2.

Cat Ne. 102200 Foem W-4 2017)




Big Tax Refund?
B

http:/ /wapo.st/2wFgrX8



Time to Think About YOU

S
m 360 Degrees of Financial Literacy:

http:/ /www.360financialliteracy.org /Calculators /Payroll-
Deductions

mPayroll Deductions Calculator

m [RS Tax Withholding:

https:/ /www.irs.gov /individuals /irs-withholding-calculator

mWithholding Calculator

Assess your current situation...is there one way you can
better save or plan your finances through paycheck options?



Investments and
Financial Planning

“I retire on Friday and I haven’t saved a dime.
Here’s your chance to become a legend!”

) Rondy Glasbergen. www.glasbergen.com




Retirement Planning Strategies
B

mPAY YOURSELF FIRST.

B Start saving immediately.
B Maximize contributions.
EHave a cash reserve.

mDon’t stop investing at age 65.

mDON'’T TOUCH.

Source: National Endowment for Financial Education



Time to KEEP Thinking About YOU

= AARP Online Money Tools:
http: / /www.aarp.org /money /money_tools/

» Retirement Calculator

= 360 Degrees of Financial Literacy:
http: / /www.360financialliteracy.org/

* Online Retirement Pension Planner

» Online Retirement Income Calculator

Assess your current situation...what steps will you take to
better plan for retirement?



Estate Planning
N

mDo you have a planned estate?
mEveryone needs a will
mDurable power of attorney
mlLiving will

BMedical durable power of
attorney /health-care proxy



G-R-E-E-N...OK, NOW
PICK A NUMBeR...

Bt \ -
DOUG BEGINS TO DOUBT
HIS FINANCIAL ADVISOR




Professional Assistance?
I

mInterview the person
BCredentials?
mExperience?
mStrengths match your needs?

B Do you get along with them?

B How are they compensated?



Summary
B

= Career plans matter.

= Benefits matter.

= W-4s are your friend; big tax refunds are not.
= Pay yourself first.

= Don’t touch your retirement.

= Estate plans matter.

= Consider professional assistance.



Reflection

B What do you wish you had known about

earning capacity in your teen/early adult
yearse

B How can you help your students get off

to a good start to develop skills,
attitudes, and knowledge to build their
earning capacity®



